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UNITED STATES DISTRICT COURT 
DISTRICT OF MINNESOTA 

 
 
U.S. COMMODITY FUTURES  
TRADING COMMISSION,  
                     Plaintiff,                                         
v. 
 
TREVOR COOK et al., 
                     Defendants, 
 
R.J. ZAYED, 
                     Receiver. 

 
 
 
      Case No. 09-cv-3332 (MJD/FLN) 

 
UNITED STATES SECURITIES  
AND EXCHANGE COMMISSION,  
                     Plaintiff, 
v. 
 
TREVOR G. COOK et al., 
                     Defendants, 
 
R.J. ZAYED, 
                     Receiver. 

 
 
 

      Case No. 09-cv-3333 (MJD/FLN) 

 
UNITED STATES SECURITIES  
AND EXCHANGE COMMISSION,  
                     Plaintiff, 
v. 
 
JASON BO-ALAN BECKMAN, et al., 
                     Defendants, 
 
R.J. ZAYED, 
                     Receiver. 

 
 
 

      Case No. 11-CV-574 (MJD/FLN) 

 
REPORT OF SALE OF RECEIVER ESTATES’ CLAIM  

IN THE PEREGRINE FINANCIAL GROUP, INC. BANKRUPTCY  
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Auction Sale Date:          September 16, 2014 
 
Successful Bidder:          Tangerine Funding, LLC       
 
Successful Bidder Number:   1     
 
Total Number of Bidders:   2      
 
Total Bids Submitted:      2 
 
Best Bid/Purchaser Price:    $1,430,000.00    
 
Deposit Amount:           $143,000.00 
 
Amount Due at Closing1:     $1,287,000.00    
 
 
  

1 This may be offset by Distributions in Trust as per Terms of Sale.  
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Dated: October 1, 2014    
              
 
 
      
 

Respectfully submitted, 
 
R.J. ZAYED, IN HIS CAPACITY AS 
RECEIVER, 
 
By his attorneys, 
 
 s/ Tara C. Norgard    
Tara C. Norgard (MN Bar No. 307,683) 
Samuel T. Lockner (MN Bar No. 341,095) 
CARLSON, CASPERS, 
VANDENBURGH, LINDQUIST & 
SCHUMAN 
225 S. 6th Street, Suite 4200 
Minneapolis, MN  55402 
612-436-9600 
612-436-9605 (fax) 
tnorgard@carlsoncaspers.com 
slockner@carlsoncaspers.com 
 
 
Special Litigation Counsel to the Receiver 
 
REID COLLINS & TSAI LLP 
William T. Reid, IV, Esq.  
Rachel S. Fleishman, Esq. 
Angela J. Somers, Esq. 
Anne M. Bahr, Esq. 
One Penn Plaza, 49th Floor 
New York, NY  10119 
212-334-5000 
212-334-5299 (fax) 
wreid@rctlegal.com 
rfleishman@rctlegal.com 
asomers@rctlegal.com 
abahr@rctlegal.com  
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1

Liz King

From: Anne Bahr
Sent: Tuesday, September 16, 2014 5:32 PM
To: 'Darren F. Yulfo'; dmcanally@alluviumclaims.com; Joshua G. Sock; 

richard.vichaidith@db.com
Cc: zayed.rj@dorsey.com; William T. Reid, IV; Rachel Fleishman; Angela Somers; Tara 

Norgard
Subject: Successful Bidder of Allowed PFG Claim

All,  
 
Thank you for participating in today’s auction of the Receiver’s Allowed PFG Claim.  The Stalking Horse Bidder, Tangerine 
Funding, LLC, has elected to exercise its topping right as set forth in the Terms and Conditions of Auction Sale of the 
Peregrine Financial Group, Inc. Claim.   
 
Therefore, the Successful Bidder is Tangerine Funding, LLC with a Best Bid of $1,430,000.00.   
 
The Second Highest Bidder is Solus LP with a Second Highest Bid of $1,380,000.00. 
 
Because the Stalking Horse Bidder was the Successful Bidder, there is no Third Highest Bidder.   
 
Best regards, 
Anne 
 
 
Anne M. Bahr, Associate 
REID | COLLINS | TSAI LLP 
One Penn Plaza 
49th floor 
New York, New York 10119 
212.344.5200 (Main) 
212.946.9405 (Direct) 
(212) 344‐5299 (Fax) 
abahr@rctlegal.com 
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Page 1 of 1 

Checking- 8615 
Account Ba lance $1,248 ,731 .03 

Avatlable Balance $1 ,248 ,731 .03 

Transactions 

Date Description Check Number Deposits Withdrawals Acct Balance 

Completed Transactions 

Reversed Charge-wire Transfer S2000 S1 ,248 731 03 

09/17/2014 Wire Transfer Fee S20 00 

09/17/2014 
Wire Transfer Depos1t 'M76 Ref030715 $143 .000 00 
C1bbank Of New Yo 140917029238 

Depos1t $14,331 .68 $1 ,105,731 03 

Depos1t S175 00 $1 .091 .39935 

Check 6714 S179 14 S1 091 224 35 

Check 7377 S3,453.35 S1 ,091 40349 

Check 7374 S2.973 68 S1 094 .856 84 

Deposit S6,215 49 S1 .097 .830 52 

Check 7376 S47, 129.97 S1.091 615 03 

Check 7375 S3,454 00 S1 138.745 00 

9118/2014 
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